CMI: Explanation for the difference in financial statement Q.III/ 2016 year on year
On 20 Oct 2016, CMI Stones Vietnam Joint Stock Company explained the difference in financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of Q.III/ 2016 and first 9 months of 2016 were VND -2,800,992,207 and VND -12,660,581,596 respectively; Previous year:  VND 1,860,726,577 and VND 6,115,422,716.
Reasons:

In 2016, the revenue of the Company fell sharply year on year: revenue of Q.III and first 9 months of 2016 were VND 2,010,446,629; in Q.III of 2015: VND 7,256,876,546 and in the first 9 months of 2015: VND 31, 3684,727,907.
In 2016, the Company concentrated on completing the artificial ashlar paving stone, so until this September, the Company started receiving the revenue. 

